
In. 
Tiu' Manager, 

SHARE J..J™ 
- MART~ 
Market to better the best 
MARKET CREATORS LIMITED 

Department of Corporate Scr"iccs, 
llSE 1.irnitl'd, 

Da~: 10/IJ/2020 

l· l0or 25 . P. J. Towers. 
Dalal S1rcet. Fort . 
1\ l111nbai - -10000 1 
Scrip Code: 526891 

Sub: Outcome of the Board Meeting 

Dear Sir/Madam. 

Pursuan1 to the provisions of the Regulation 30 of SEBI (LODR) Regulations, 2015, the Board of 
Directors of the Company at its meeting held today i.e I O'h November, 2020 inter alia, has appro"ed the 
fo ll0wing: 

I. l\ udi1ed Financial Resulls of the Company for the quarter and half year ended on 30th September, 
2020 prepared in lerrns of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Require111en1 s). Regula1ions.2015 along with Auditor's Report. 

The meeting of the Board of Directors commenced at 11 :30 a.m. and concluded at '-, : 4 5 
·1 hi, i, li, r _1011r kind i11Ji ,n11;11io11 ;rnd records. 

1 hanking y0u. 

Yours faithfully, 

For Market Creators Limi~ 
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MARKET CREATORS LIMITED

Statement ofAudited Financiat R*tts for the euarter and Half yea. Cnded as on 30/09/2020

.) Cha.gos . .v..lor c,r ol I fish('d l}Dds. W l) &

rotal Prolit/lLoss) belore exccptionat rtems &

Net movemenl n regulatory deferra account
f. . ',' '. .j' tr',"r ,' .\J1U'.f.\rtdrro

Net Profit Loss lor the period from continuing

Profit (loss) f rom discontinued operations bef;re

prof n lloss) f rom disconti"r"a op"raiio,-rto
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P.id !p rq!i1y share c.p tat (racc Vrtuc ot Rs. 10/-

per equity share for continuing
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Equity and liabilities

lg!r!y =--
Lquity attributai)le to owners of parent

Equity share capital 1050.00 1050.00
Other equity 9 5.0s 13.33

Total equity attributable to owners of parent 954.95 1063.33
Non controlling interest

Total equity 954.95 1063.33
Liabilities

Non-current liabilities
Non-current financial liabilities

Borrowings, non-current
Trade payables, non current
Other non-cu rrent financial liabilities

210.37 19 3.69
0.00 0.00
0.00 0.00

Total non-current financial liabilities
Provisions, non-current
Deferred tax liabiiities (net)

2L0.31 19 3.69
0.00 0.00
0.00 0.00

Deferred government grants, Non-current
Other non crrrent liubilities 

--Total non-current liabilities
Current liabilities

current financial liabilities 
............ --. ---

Borrowings, currcnt
Tradepayables,.rrr"nt 

.........- .-.-. ..---

0.00 0.00
0.00 0.00
0.00 0.00

0.00 0.00
584.75 170.75

Other current financial liabilities
Total current financial liabilities

0.00 0.00
584.75 770.75

Other current liabilities
Provisions, current
Current tax liabilities iNet)

100.41 77.49
13.73 10.62
0.00 0.00

Deferred governmcnt grants, Current

Total current liabilities
0.00 0.00

698.88 858.85
Liabilities directly associated with assets in disp;;G;up

0.00 0.00

0.00

8 5 8.85

R"gul"to.yduffi
deferred tax liabiiitv 0.00

Trrtal lirhilitio. 698.88

_ rotal equity ana tiabilitesl 7864.27 2175.87

MARKET CREATORS LI MITED
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STATEMENT OF ASSETS AND TIABII.ITY ( in tacs )
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Assets

Non-current assets
Propertv, planI and co u ioment
Capital work-tn orosress
lnvestment propertv
Goodwill
Other intangible assets

30l09/2O2O

Audited
3u03/2o2o

Audited

13.7 673.30

0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

lntangible assets under development 0.00 0.00
Biological assets other than bearer plants 0.00 0.00
Investments accounted for using equity method 

-

Non-current financi"l 
"sr"tt-Non-current inu"rt,n"F

0.00 0.00

0.00 0.00
I raOe recetvable5, non_current
Loans, non-current
Other non-current finunairl u*at, 

=_=-=---

Total non_current financial assets
Deferred tax asscts (net)
Other non,currcnt assets

Current assets
lnventories

Current financial asset

Total non-current assets

0.00 0.00
251.42 99.39
0.00 0.00

25L-42 99.39
2.6 8 3.04

1.3.7 2 1,3.7 2

341.12 189.90

661.67 620.4L

I LUrrenI tnvestments

I r .aoe recetvdbles. cur rent

i Bar( balarce othe, lhan cash ard cash equivjlents 
__l

Loal<, cut rcnl I

^I ulrrer CU, e.]t ltrlanctal assets I

Total current financial assets I

Lurrenl tax assets (noll I

_ Orhn r u.renr,t,s*ts

i:^:-: : : :: lota

0.00 0.00
91.75 95.88
673.19 1,022.28

0.00 0.00
84.66 82.60
0.00 0.00

849.60 1200.76
0.00 0.00
11.81 104.80

1523.09 1925.97
'ru,, LurrLrrr dssers ctas5tlred as held torsale
Regulatory deferral u..ornt dJit bol"r,.e, 

"nd 
,"l"t"d

deferred tax Assets

___________!Igljl"ts

0.00 0.00

0.00 0.00
L464.27 2115.87
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SHAH & TALATI
Chartered Accountants

310-311, Beverally Arcade, Near Woodland Restaurant, College Road, Nadiad - 387001. Ph.: 2564900, 2568701

AUDITOR’S CERTIFICATE ON CORPORATE GOVERNANCE

To,
The Members of Market Creators Limited

We have examined the compliance of the conditions of Corporate Governance by Market Creators
Limited for the half year ended on September 30, 2020 as stipulated in regulation 27 (2) of the Listing
Agreement of the said company with the stock exchanges of India.

The compliance of the condition of Corporate Governance is the responsibility of the company’s
management. Our examination was limited only to the procedures and implementation thereof,
adopted by the company for ensuring the compliance of the condition of Corporate Governance. It is
neither an audit nor an expression of an opinion on the financial statements of the company.

In our opinion and to the best of our information and according to the explanations given to us, the
company has complied with the conditions of Corporate Governance as stipulated in the above
mentioned Listing Agreement.

We state in respect of investor grievances received during the half year ended on September 30, 2020,
no investor grievances are pending against the company as on the date of Balance Sheet as per the
records maintained by the company and presented to the Investors/Shareholders Grievances
Committee.

We further state that such compliance is neither an assurance as to the future viability of the company
nor the efficiency or effectiveness with which the management has conducted the affairs of the
company.

For SHAH  & TALATI
Chartered Accountants
ICAI Registration No: 120183W

CA VIMAL R. TALATI
PARTNER
(Membership No. 047375)

Place: Nadiad
Date: 10th November, 2020

VIMAL 
TALATI
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SHAH & TALATI
Chartered Accountants

310-311, Beverally Arcade, Near Woodland Restaurant, College Road, Nadiad - 387001. Ph.: 2564900, 2568701

AUDITOR’S REPORT

To,
The Board of Directors
Market Creators Limited
70, Sampatrao Colony,
Opp. Masonic Hall, Productivity Road
Vadodara – 390007

We have audited the accompanying statement of quarterly financial results ('Statement') of Market
Creators Limited ('the Company') for the quarter ended 30 September, 2020 and the year to date results
for the period 1 April 2020 to 30 September 2020, being submitted by the Company pursuant to the
requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility is to issue
a report on the Statement based on our review.

We conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes assessing the accounting
principles used and significant estimates made by the management as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results: (i) are presented in accordance with the
requirements of Regulation read with the circular in this regards; and (ii) give a true and fair view of the
net profit/ loss and other financial information for the quarter ended September 30, 2020 as well as the
year to date results for the period from April 01, 2020 to September 30, 2020.



SHAH & TALATI
Chartered Accountants

310-311, Beverally Arcade, Near Woodland Restaurant, College Road, Nadiad - 387001. Ph.: 2564900, 2568701

Further, read with paragraph I above, we report that the figures for the quarter ended September 30,
2020 represent the derived figures between the audited figures in respect of the financial year ended
March 31, 2020 and the published year-to-date figures up to September 30, 2020, being the date of the
end of the Second quarter of the current financial year, which were subjected to a limited review as
stated in a paragraph 1 above, as require under the Regulation and the Circular.

For SHAH & TALATI
Chartered Accountants
ICAI Registration No: 120183W

CA VIMAL R. TALATI
PARTNER
(Membership No. 047375)
Firm Registration No: 120183W

Place: Nadiad
Date: 10th November, 2020

VIMAL 
TALATI

Digitally signed by 
VIMAL TALATI 
Date: 2020.11.10 
11:00:20 +05'30'
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SHAH & TALATI
Chartered Accountants

310-311, Beverally Arcade, Near Woodland Restaurant, College Road, Nadiad - 387001. Ph.: 2564900, 2568701

ANNEXURE TO THE AUDITOR’S REPORT

(Referred to in paragraph 1 of our report of even date on the Accounts of Market Creators Limited, as
on 30st September, 2020)

i. The company has maintained proper records showing full particulars, including quantitative details
and situation of Fixed Assets. All the assets have been physically verified by the management
during the year at reasonable intervals and no discrepancies have been noticed on such
verifications. No substantial part of Fixed Assets has been disposed off during the year, which has
bearing on the going concern assumption.

ii. The company’s nature of operation is such that Clause 4(ii) of the aforesaid order is not applicable
to the company.

iii. (a) The company has not granted any loans, secured or unsecured to the companies, firms or
other parties listed in the Register maintained u/s 189 of the Act and in view of this sub clause (a) &
(b) are not applicable to the company.

iv. In our opinion and according to the information and explanations given to us, there are adequate
internal control procedures commensurate with the size of the company and the nature of its
business with regard to purchases of Fixed Assets. During the course of our audit, no weakness has
been noticed in the internal controls.

v. The company has not accepted any deposits from the public.

vi. According to the information and explanations given to us, the Central Government has not
prescribed maintenance of cost records under of Sub-section (1) of Section 148 of the Companies
Act in respect of services carried out by the company.

vii.
a) According to the information and explanations given to us, and on the basis of our

examination of the books of accounts, the company has been regular in depositing with the
appropriate authorities undisputed statutory dues applicable to it.

b) According to the information and explanations given to us, no undisputed dues in respect of
Income Tax, Excise duty (Service Tax), Goods and Services Tax (GST) were outstanding on 30-
09-2020 for a period of more than six months from the date they became payable.

c) According to the information and explanations given to us, there are no dues in respect of
Income Tax, Excise duty (Service Tax), Goods and Services Tax (GST) that have not been
deposited with the appropriate authorities.



SHAH & TALATI
Chartered Accountants

310-311, Beverally Arcade, Near Woodland Restaurant, College Road, Nadiad - 387001. Ph.: 2564900, 2568701

viii. The company does not have accumulated losses at the end of the half year in excess of fifty percent
of its net worth and has not incurred Cash losses in the half year and in the Financial year
immediately preceding such half year.

ix. The company has not defaulted in repayment of dues to a Financial Institution or Bank or
Debenture holders as the company has neither taken any loans from a Financial Institution or a
Bank nor has issued any Debentures. Accordingly Clause 4(xi) of the aforesaid order is not
applicable to the company.

x. The company has not granted any loans and advances on the basis of security by way of pledge of
shares, debentures or other securities. Accordingly Clause No. 4(xii) of the aforesaid order is not
applicable to the company.

xi. The company has not obtained any term loans during the year. Accordingly Clause 4(xi) of the
aforesaid order is not applicable to the company.

xii. According to the information and explanations given to us, no fraud on or by the company has been
noticed or reported during the year.

For SHAH & TALATI
Chartered Accountants
ICAI Registration No: 120183W

CA VIMAL R. TALATI
PARTNER
(Membership No. 047375)

Place: Nadiad
Date: 10th November, 2020

VIMAL 
TALATI
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